
Malaysia is ready to provide support for companies to capitalise on the 
ASEAN Economic Community (AEC) as it is already the preferred hub 
for many global companies planning to expand into Southeast Asia, said 
Minister of International Trade and Industry, Dato’ Sri Mustapa Mohamed.

“As Southeast Asia’s economic growth flourishes, attention on ASEAN 
as a competitive and lucrative marketplace, providing access to over 630 
million consumers, is rising. We have recently introduced the Principal 
Hub Scheme to facilitate and incentivise international companies who 
want a business-friendly launch pad to expand into ASEAN. In addition, 
our advanced integration levels in the AEC are an important bridge to 
strengthen trade links and economic ties with our ASEAN neighbours so 
that we can leverage on the rising demand for seamless interconnectivity 
that is vital for doing business successfully today,” he said.

Media Statement
Malaysia Commits Support for Businesses to Expand in ASEAN

Dato’ Sri Mustapa further elaborated, “Malaysia adopts an ecosystem approach whereby concerted efforts have been put in place 
to promote the entire value chain of industry clusters and enhance delivery enablers to support the value chain. A strong and 
comprehensive ecosystem improves production and logistical efficiency; reduces the cost of doing business and supports greater 
flow of trade and investment. The importance of the ecosystem approach is further entrenched in the 11th Malaysia Plan (11MP). 
Under the 11MP, we will continue to ensure that there is a significant leap in investment activities. This ultimately contributes to 
enhancing the competitiveness of the country and improving the country’s attractiveness for FDI.”

“As the region seeks to deepen and widen trade ties under the AEC to capture a greater share of global trade, it is essential 
for ASEAN to work on strengthening and aligning structural reforms related to ease and certainty of doing business, regulatory 
and legal frameworks, as well as financing and investment facilitation measures across the region,” added Dato’ Sri Mustapa. The 
Minister highlighted that ASEAN members will discuss the strengthening of these regional structural frameworks for implementation 
of economic and financial alignment at the upcoming World Economic Forum ASEAN 2016 (WEF ASEAN) summit which will be held 
in Kuala Lumpur on June 1 and 2.

Themed ‘Shaping the ASEAN Agenda for Inclusion and Growth’, the 25th edition of the Forum will see the participation of Malaysian 
government and industry leaders, including Dato’ Sri Idris Jala, CEO of PEMANDU; Dato’ Seri Ranjit Ajit Singh, Chairman of the 
Securities Commission; Dato’ Seri Nazir Razak, Chairman of CIMB Group Holdings; and Tan Sri Tony Fernandes, Group CEO of 
AirAsia. Topics to be discussed at the Forum include ‘ASEAN in 2016: Are Integration and Inclusiveness Compatible?’; ‘Reshaping 
the ASEAN Economy through Digital Innovation’; and ‘Unity in Diversity: Powering ASEAN’s Future’; among others.

Dato’ Sri Abdul Wahid Omar, Minister in the Prime Minister’s Department, anticipates that the high profile attendees at the WEF 
ASEAN are expected to contribute tangible positive results towards the realisation of the AEC, which came into effect in January. 
“There will be participation from heads of governments and foreign ministers from both ASEAN and non-ASEAN countries, renowned 
business leaders, and decision makers at the WEF ASEAN who are expected to facilitate plans to develop the AEC and help 
ASEAN become a more interconnected and interdependent economic powerhouse. Malaysia is proud to be the co-host for the 2016  
edition of the World Economic Forum ASEAN following the official establishment of the AEC during our tenure as Chair of ASEAN in 
2015,” he said.

“The private sector will continue to be a key driver for the AEC’s realisation and we must now look to implementing long-term 
strategies, plans and projects, with the due consideration and involvement of industry, government and civil society in the planning 
and decision-making process. To organise a Forum of this magnitude with approximately several heads of governments and senior 
officials, business leaders, and civil society representatives is a great challenge and I thank the World Economic Forum organisers 
and our corporate partners for their strategic partnership and cooperation in jointly hosting the Forum,” said Dato’ Sri Wahid.

The Forum will be jointly chaired by Datin Kathleen Chew, Group Legal Counsel of YTL Corporation; Tan Sri Shahril bin Shamsuddin, 
President and Group Chief Executive Officer of SapuraKencana Petroleum; Yoshiaki Fujimori, President and Chief Executive Officer 
of LIXIL Group, Japan; Sigve Brekke, President and Chief Executive Officer of Telenor Group, Norway; Salil Shetty, Secretary-
General of Amnesty International, United Kingdom; and George Yeo, Visiting Scholar from Singapore’s Lee Kuan Yew School of 
Public Policy and Chancellor of Nalanda University.

Ministry of International Trade and Industry, 26 May 2016
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Selected Country Inflation Rate (%), 2014-2016

Note: * Estimate

CPI for Main Group, April 2016 
Year-on-Year percentage change

Total 2.1 2.2 0.5 1.6
Food & Non-Alcoholic Beverages 4.2 4.6 1.2 3.8
Alcoholic Beverages & Tobacco 20.1 20.3 20.6 16.0
Clothing & Footwear -0.7 -0.7 1.2 -1.5
Housing, Water, Electricity, Gas & 
Other Fuels 2.6 2.9 1.4 2.8

Furnishings, Household Equipment 
& Routine Household Maintenance 2.6 2.7 0.0 1.3

Health 2.2 2.3 1.8 2.4
Transport -5.5 -5.3 -6.2 -7.2
Communication -2.1 -2.1 -2.3 -3.3
Recreation Services & Culture 1.6 1.6 1.8 0.6
Education 2.1 2.1 1.0 2.2
Restaurants & Hotels 2.7 2.7 2.2 2.9
Miscellaneous Goods & Services 2.6 2.8 0.9 2.3

Malaysia Peninsular
Malaysia

Sabah & 
Labuan Sarawak

Source : Department of Statistics, Malaysia

Source : World Economic Outlook Database April 2016
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Exports of   Palm Oil & Its Fraction
2010-2015 for Selected Members

Notes : HS Code 1511
Source : Trade map
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Buku kecil TPPA di dalam versi PDF boleh di muat turun melalui pautan
http://fta.miti.gov.my/miti-fta/resources/MITI_TPPA.pdf



Source : http://www.eaeunion.org/?lang=en#about-countries

Eurasian Economic Union (EAEU)
182.7 million people

 (as of 1 January 2016)

Population

2.5% 
of the world 
population

US$2.2 trillion
(2014)

GDP

3.2% 
of the world GDP

US$877.6 billion
(2014)

Total Trade

3.7% 
of the world export

2.3%
of the world import

US$1.3 trillion
(2014)

Industrial Production

3.7% 
of the global 

industrial production

5.3%
Unemployment Rate

92.9 million people
(2014)

Number of Economically 
Active Population

2.8% 
of the world economically 

active population

International Repor t

FDI Inflows
2012: US$66.5 billion 2013: US$82.5 billion 2012: US$33.0 billion

Source : World Development Indicators

Malaysia’s Trade with EAEU
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Major Export 2015
 

 1. E&E Products: US$173.2m
 2. Machinery, Appliances 
     & Parts: US$95.6m
 3. Processed Food: US$81.4m

Major Import 2015
 

 1. Chemicals & Chemical 
     products: US$225.7m
 2. Crude Petroleum: US$157.8m
 3. Petroleum Products: US$151.7m

Compiled by: MITI

US$ million



United Kingdom

European Union

and

Economic Indicators,  2015
333 million people 65 million peoplePopulation

EUR10,400 US$2,850 billionGDP

GDP Per Capita

1.5% 2.3%GDP Growth

0.0% 0.0%Inflation Rate

10.9% 5.4%Unemployment Rate

US$5,387.3 billion US$460.4 billionExpor ts

US$5,213.1 billion US$625.8 billionImpor ts

US$10,600.4 billion US$1,086.3 billionTotal Trade

US$174.2 billion US$-165.4 billionTrade Balance

EUR31,213 US$43,890

Source : www.focus-economics.com/
World Trade Organization



Number and Value of Preferential Certificates of Origin (PCOs)
Number of Certificates (Provisional data)

  AJCEP: ASEAN-Japan Comprehensive Economic Partnership
  (Implemented since 1 February 2009)
  ACFTA: ASEAN-China Free Trade Agreement 
  (Implemented since 1 July 2003)
 AKFTA: ASEAN-Korea  Free Trade Agreement
 (Implemented since 1 July 2006)

  AANZFTA:  ASEAN-Australia-New Zealand Free Trade Agreement
(Implemented since 1 January 2010)

AIFTA: ASEAN-India Free Trade Agreement 
(Implemented since 1 January 2010)

 ATIGA: ASEAN Trade in Goods Agreement 
 (Implemented since 1 May 2010)

MICECA:  Malaysia-India Comprehensive Economic 
Cooperation Agreement (Implemented since 1 July 2011)
MNZFTA: Malaysia-New Zealand Free Trade Agreement 
(Implemented since 1 August 2010)
MCFTA:  Malaysia-Chile Free Trade Agreement 
(Implemented since 25 February 2012)

MTFTA:  Malaysia-Turkey Free Trade Agreement 
(Implemented since 1 August 2015)

MAFTA:  Malaysia-Australia Free Trade Agreement 
(Implemented since 1 January 2013)

MPCEPA: Malaysia-Pakistan Closer Economic Partnership 
Agreement (Implemented since 1 January 2008)
MJEPA: Malaysia-Japan Economic Partnership 
Agreement (Implemented since 13 July 2006)

3 Apr 10 Apr 17 Apr 24 Apr 1 May 8 May 15 May 22 May
AANZFTA 81 84 138 75 87 64 77 84
AIFTA 316 188 158 165 129 157 122 142
AJCEP 66 46 52 71 77 62 66 128
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ATIGA 658 1,044 1,277 927 1,361 937 4,205 1,374
ACFTA 517 641 925 657 890 628 401 364
AKFTA 176 168 238 172 198 163 1,266 611
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3 Apr 10 Apr 17 Apr 24 Apr 1 May 8 May 15 May 22 May
MICECA 33.78 32.14 53.98 32.93 38.17 34.05 28.81 53.12
MNZFTA 0.12 0.11 0.30 0.42 0.83 0.11 0.03 0.21
MCFTA 10.12 7.42 8.20 5.58 4.83 16.67 7.52 8.42
MAFTA 41.45 37.37 33.57 34.81 28.69 35.68 40.92 39.74
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3 Apr 2016 10 Apr 2016 17 Apr 2016 24 Apr 2016 1 May 2016 8 May 2016 15 May 2016 22 May 2016

AANZFTA 725 816 827 824 902 609 763 758

AIFTA 592 684 680 745 603 605 619 709

AJCEP 189 160 139 200 219 189 144 261

ATIGA 4,510 4,262 4,068 4,536 4,529 3,876 4,275 4,495

ACFTA 1,889 1,530 1,483 1,631 1,644 1,416 1,379 1,478

AKFTA 954 753 853 820 860 722 1,130 1,284

MICECA 300 327 332 316 344 288 264 384

MNZFTA 8 6 10 5 13 6 7 1

MCFTA 64 52 67 43 32 70 44 58

MAFTA 430 400 364 361 287 325 421 449

MJEPA 797 823 711 729 863 798 708 886

MPCEPA 176 167 178 148 149 146 168 234

GSP 156 117 119 136 144 115 155 142

MTFTA 181 269 137 196 237 167 139 230

3 Apr 10 Apr 17 Apr 24 Apr 1 May 8 May 15 May 22 May
MJEPA 123 141 109 128 175 129 110 146
MPCEPA 25 75 43 30 82 19 45 109
GSP 23 20 18 18 19 17 27 23
MTFTA 72 126 57 88 65 40 38 105
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Value of Preferential Certificates of Origin

Notes: The preference giving countries under the GSP scheme are Liechtenstein, the Russian Federation, Japan, Switzerland, Belarus, Kazakhstan and Norway.

 Source: Ministry of International Trade and Industry, Malaysia



Source : Bank Negara Malaysia
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Source : http://www.gold.org/investments/statistics/gold_price_chart/

http://online.wsj.com/mdc/public/page/2_3023-cashprices.html?mod=topnav_2_3023

Gold Prices, 22 January - 27 May 2016

Silver and Platinum Prices, 22 January - 27 May 2016
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Malaysian Ringgit Exchange Rate with
 Australian Dollar and South Korean Won
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Commodity

Crude 
Petroleum

(Brent)  
(per bbl)

Crude 
Palm Oil 
(per MT)

Sugar 
(per lbs.)

Rubber 
SMR 20
(per MT)

Cocoa 
SMC 2

(per MT)

Coal
(per MT)

Scrap Iron 
HMS

(per MT)

27 May 2016 
(US$) 49.3 693.0 17.5 1,263.0 2,049.9 48.1  300 (high)

280 (low)

% change* 1.2 2.8 2.6 1.9 4.5 unchanged 6.3
6.7

2015i 36.9 - 66.8 616.9 13.2 1,364.3 2,077.0 49.9 239.6

2014i 59.5 - 114.8 823.3 16.6 1,718.3 2,615.8 59.8 370.0

                                        

        

Commodity Prices

Notes: All figures have been rounded to the nearest decimal point
         * Refer to % change from the previous week’s price
           i  Average price in the year except otherwise indicated
       n.a  Not availble

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 
 Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group.

        

Highest and Lowest Prices, 2015/2016

Lowest 
(US$ per bbl)

Highest
(US$ per bbl)

Crude Petroleum
(Brent) 

(27 May 2016)
US$49.3 per bbl

2015
15 May 2015: 66.8

2015
18 Dec 2015: 36.9

2016
27 May 2016: 49.3

2016
15 Jan 2016: 28.9

Lowest 
(US$ per MT)

Highest
(US$ per MT)

Crude Palm Oil 
(27 May 2016)

US$693.0 per MT

2015
16 Jan 2015: 701.0

2015
4 Sep 2015: 500.5

2016
8 Apr 2016: 725.5

2016
15 Jan 2016: 545.5

Steel Bars
(per MT)

RM2,180 – RM2,380

Average Domestic 
Prices, 30 May 2016

Billets
(per MT)

RM1,500 – RM1,600



Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, World Bank.

Commodity Price Trends
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Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, World Bank.

Commodity Price Trends
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SUCCESS STORY...
Secret Recipe Cakes & Café Sdn. Bhd.
Most Malaysians are familiar with the delicious taste of cakes at Secret Recipe. Its award winning cheese cakes 
and delightful ambience might sway you to think that Secret Recipe is a Franchise from abroad, but the truth 
is that Secret Recipe is very much a home-grown Malaysian company.

Its Chief Executive Officer, Dato’ Steven Sim Leong Thun has successfully transformed a small family business 
which made its debut in 1997, into a reputable global brand with over 250 café throughout the region, workforce 
of over 3000 and a total revenue of over RM200 million. Malaysians travelling abroad can now beam with 
pride when they stumble across Secret Recipe outlets in Singapore, Indonesia, Thailand, China, Philippines, 
Pakistan, Brunei, and Australia.

Despite it being a successful and reputable global brand at present, Secret Recipe was just a small company 
when it first started in 1997 that it was unable to spend big on advertising and marketing. Thus, the company 
depended solely on word of mouth and in-house promotional activities to make their product known to the 
public. However, these small-scale promotions were effective and in no time, Secret Recipe was able to expand 
its business locally and to the overseas market.

Secret Recipe Cakes & Café Sdn. Bhd. 
42, Jalan SS25/28, 47301 Petaling Jaya, 

Selangor Darul Ehsan, Malaysia.
Tel    : + 603 7806 1555
Fax   : + 603 7803 7303

Website: www.secretrecipe.com.my

A different kind of challenge awaited its overseas expansion, as it needed to adapt to cultural differences and 
local legislation. However, through hard work, creativity and innovation, it managed to overcome these hurdles 
and soon, its brand name became known to the world at large. Since then, Secret Recipe has been the leading 
and largest cafe chain in Malaysia for many years, an achievement which earned an entry in the Malaysia Book 
of Records in 2003. The cafe serves 40 types of cakes and pastries, as well as 20 types of fusion food, in a modern 
and contemporary setting.

Dato’ Steven Sim proudly claims that most of the raw materials for its spread of food are locally sourced except 
for cheese, which is imported from Australia and New Zealand. Freshness and quality are maintained as the 
food are ordered from a centralised system and delivered to its many outlets. The company adheres to high 
standards of preparation of food, in accordance with regulatory guidelines, including HACCP and certification 
from The Department of Islamic Development Malaysia (JAKIM).

Secret Recipe has won numerous accolades year after year, not just from Malaysia but from the countries 
it has penetrated into. The awards range from Best Cheesecake Award 1998, Super Brands Malaysia 2003, 
Innovative Products 2003, Best Western Restaurant 2005, Indonesia’s Best Restaurant 2006, Golden Bull 
Award 2006, Singapore’s International Franchisor of the Year 2007, Australia’s 5-Star Food Safety Awards 
2010, Brandlaureate’s Most Popular Brand 2010 and many others. In order to protect its brand and stay 
above the competition, Secret Recipe is constantly innovating and reinventing itself. It strives to stay relevant 
by sustaining consistency and quality in its products.
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Announcement

Entrepreneurs, 
Companies & Business

Industry Associations & 
Chamber of Commerce

Government To Update Economic 
Indicators

•	 To identify new 
sources of growth to 
the economy;

•	 To formulate 
national economic 
programmes; and

•	 To assess the 
implementation 
of the national 
development policy 
such as The Economic 
Transformation 
Programme, Eleventh 
Malaysia Plan and 
Small and Medium 
Enterprise (SME) 
Masterplan 2012 
-2020.

•	 Rebasing of indices 
i.e. Gross Domestic 
Product (GDP) and 
Index of Industrial;

 
•	 Compilation of 

Supply & Use Table 
(SUT), Input-Output 
Table    (I-O), 
Tourism Satellite 
Account (TSA), 
Information & 
Communication 
Technology Satellite 
Account and System 
of Environmental 
– Economic 
Accounting (SEEA);

•	 Development of 
SME’s profile.

•	 To identify new 
sources of growth to 
the economy;

•	 To formulate 
national economic 
programmes; and

•	 To assess the 
implementation 
of the national 
development 
policy such as 
The Economic 
Transformation 
Programme, Eleventh 
Malaysia Plan and 
Small and Medium 
Enterprise (SME) 
Masterplan 2012 
-2020.

•	 To understand more 
about industrial 
structure;

•	 To share information 
about the industry 
with their members;

•	 To assist business 
in marketing and 
investment planning.

Source : Department of Statistics, Malaysia



Announcement
MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is now available for IOS, 
Android and Windows platforms. MWB APPs 
can be download  from Gallery of Malaysian 
Government Mobile APPs (GAMMA)  at the link: 
http://gamma.malaysia.gov.my/#/appDetails/85

@ YOUR SERVICE

Anis Maisarah Azmi
603-6208 4991
anismaisarah@miti.gov.my

Designation  : Assistant Director
Division  : Finance
Job Description : Manage tasks related to finance division

Atiqah Mardiah Aaseri
603-6200 0198
atiqah.aaseri@miti.gov.my

Designation  : Assistant Director
Division  : Human Resource Management
Job Description : Manage tasks related to Strategic Unit I - 
     Training and Courses 



Comments 
& 

Suggestions

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints.

http://www.miti.gov.my/index.php/forms/form/13 

The MWB Editorial Committee 
Wishes its’ Readers

Happy Gawai Dayak Day
&

Wishing all Muslim Readers a blessed Ramadhan...


